
THE UNIVERSITY OF CHICAGO 
Economics 303; Price Theory 

Spring 2009 
P. Reny 
201A RO 
Office Hours: By appointment 
 
Assessment for this half of the quarter:  
Weekly Problem Sets 30%, Final Exam 70%. 
 
Principal Text 
(JR) Jehle and Reny (2000): Advanced Microeconomic Theory. New York: Addison 
Wesley. 
 
Supplementary Text 
(MWG) Mas-Colell, Whinston and Green (1995): Microeconomic Theory. Oxford, 
Oxford University Press. 
 
 
Lecture 1: Information, Efficiency, and Market Failure 
JR pp. 330-335 
MWG pp. 436-450 
 
Lectures 2-4: Signaling Games; Pooling and Separating Equilibria  
JR pp. 335-353 
MWG pp. 450-460 
 
Lectures 5-6: Screening games; Pooling and Separating Equilibria 
JR pp.353-362 
MWG pp. 460-472 
 
Lectures 7-8: Moral hazard and the principal-agent problem 
JR pp. 362-369 
MWG pp. 477-488 
 
Lectures 9-10: Mechanism Design 
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