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This course is designed as a survey of the organizational, regional, and political economic dynamics involved in the current global transformation of capitalism. Its focus will be on the way in which different political economies process the same pressures for change in different ways.  On a substantive level, the focus will be on changes in production and changes in finance.  On a theoretical level, the focus will be on the limits of institutionalist explanations of change and the need for the development of an alternative framework based on process, recomposition and creative action.
Requirements:

Everyone will be expected to make one presentation of the reading material for one week.  The presentation should not be a summary of the material, but rather an organized presentation of themes for discussion that the material raises.  A research paper on one of the themes of the course will also be required.  Papers should be no longer than 30 pages.

Books required for purchase:

Colin Crouch,  Capitalist Diversity and Change. Recombinant Governance and Institutional Entrepreneurs, (Oxford: OUP, 2005)

All other readings will be available as pdf files on the Chalk site for the class.
Week 1:  Global Transformation: Production Organization

Charles F. Sabel, “Real Time Revolution in Routines”, in  The Firm as a Collaborative Community. ed. Charles Heckscher and Paul Adler, Oxford  University Press, (2006): 106-156
Gary Herrigel & Jonathan Zeitlin, “Inter-firm Relations in Global Manufacturing:  Disintegrated Production and its Globalization”, forthcoming in Morgan, Whitley et al eds, Oxford Handbook of Comparative Institutional Analysis, (Oxford: OUP—2010)

Jennifer Bair, Global Capitalism and Commodity Chains: Looking back, Going Forward” in Competition and Change, Vol 9. No. 2, June 2005, 153-180

Gary Gereffi, John Humphrey, and Timothy Sturgeon, “The Governance of Global Value Chains: An Analytic Framework” in Review of International Political Economy
Week 2: Global Transformation:  Finance and Banking
Michel Aglietta & Antoine Reberioux , 2005 Corporate Governance Adrift: A Critique Of Shareholder Value, (Edward Elgar)—pdf excerpts on Chalk site
Ismail Erturk ; Stefano Solari, 2007 “Banks as Continuous Reinvention”, in New Political Economy, 12:3,369 — 388
Lescure, Michel, 2007: “Banking and Finance”, in Jones and Zeitlin, The Oxford Handbook of Business History, 319-46.
R. Rajan and L.  Zingales, “The Great Reversals. The political Economy of 
Financial Development in the twentieth century”. Working paper. Downloadable 
at http://gsbwww.uchicago.edu/fac/finance/papers/reversal.pdf 

Ross Levine, 2002, “Bank-Based or Market-Based Financial Systems: Which is better?” in  Journal of Financial Intermediation, 11: 398-428
Week 3:  Global Transformations:  National reactions I

Boyer, Robert, 1996: “The Convergence Hypothesis Revisited: Globalization but Still the Century of Nations?”, in: Suzanne Berger and Ronald Dore (eds.), National Diversity and Global Capitalism (Ithaca, NY: Cornell University Press), 29-59.

Hay, Colin, 2004: “Common Trajectories, Variable Paces, Divergent Outcomes? Models of European Capitalism under Conditions of Complex Interdependence”, Review of International Political Economy 11(2): 231-62.

Bruno Amable & Stefano Palombarini, “A neorealist approach to institutional change and the diversity of capitalism” in Socioeconomic Review, Volume 7, Number 1, 2009, pages 123-144

Crouch, Colin, 2006: Capitalist Diversity and Change: Recombinant Governance and Institutional Entrepreneurs (Oxford: Oxford University Press), ch. 2 (“Typologies of Capitalism”), pp. 25-45.

Kathleen Thelen & Peter A. Hall,  “Institutional change in varieties of capitalism” in Socioeconomic Review, Volume 7, Number 1, 2009, pages 7-34
Week 4:  Global Transformations: The limits of institutionalism
James Mahoney and Kathleen Thelen 2008,  “A theory of gradual institutional change”, manuscript, Northwestern University

Streeck, Wolfgang, and Thelen, Kathleen, 2005: “Introduction: Institutional Change in Advanced Political Economies”, in Streeck and Thelen (eds.), Beyond Continuity: Institutional Change in Advanced Political Economies (Oxford: Oxford University Press), 1-39.

Crouch, Colin, 2006: Capitalist Diversity and Change: Recombinant Governance and Institutional Entrepreneurs (Oxford: Oxford University Press), chs. 1 and 4 (“Neo-institutional Analysis and Comparative Capitalism”; “Innovation and Path Dependence”), pp. 1-24, 74-100.

Boyer, Robert, 1998: “Hybridization and Models of Production: Geography, History, and Theory”, in Boyer et al. (eds.), Between Imitation and Innovation: Transfer and Hybridization of Productive Models in the International Automobile Industry (Oxford: Oxford University Press), 23-56.

Sabel, Charles, 1996: “Intelligible Differences: On Deliberate Strategy and the Exploration of Possibility in Economic Life”, Rivista Italiana degli Economisti (Journal of the Società Italiana degli Economisti), 1(1), 55-80,

Gary Herrigel, "Roles and Rules: Ambiguity, Experimentation and New Forms of Stakeholderism in Germany"  Chapter 7 in G Herrigel, Manufacturing Possibilities, (Oxford University Press—2009)

Week 5:  Cases of adjustment:  banks and financial systems

Aoki, Masahiko, and Serdar Dinç, 2000: “Relational Financing as an Institution and Its Viability under Competition”, in: Aoki and Gary R. Saxonhouse (eds.), Finance, Governance, and Competitiveness in Japan (Oxford: Oxford University Press), 19-42.

Ulrike Shaede, Choose and Focus, Japanese Business Strategies for the 21st Century, (Ithaca: Cornell University Press, 2008), Chapters 5-6, pages 87-133
Andreas Hackethal, Reinhard H. Schmidt, Marcel Tyrell, “The Transformation of the German Financial System” in Revue d'économie politique 117, 2006, p. 431-456
George Hanc,  The Future of Banking in America: Summary & Conclusions http://www.fdic.gov/bank/analytical/future/index.html
Kenneth D. Jones and Tim Critchfield, 2008, “Consolidation in US Banking: Is the long strange trip about to end?” http://www.fdic.gov/bank/analytical/future/index.html
Week 6: Cases of adjustment: sub-national regions

Zeitlin, Jonathan, 2008: “Industrial Districts and Regional Clusters”, in: Jones and Zeitlin, The Oxford Handbook of Business History (available on the course web page).

Crouch, Colin, and Carlo Trigilia, 2001: “Conclusions: Still Local Economies in Global Capitalism?”, in: Colin Crouch, Patrick Le Galès, Carlo Trigilia, and Helmut Voelzkow, Local Production Systems in Europe: Rise or Demise? (Oxford: Oxford University Press), 212-24. 

Le Galès, Patrick, and Carlo Trigilia, 2004: “Conclusions”, in: Colin Crouch, Patrick Le Galès, Carlo Trigilia, and Helmut Voelzkow, Changing Governance of Local Economies: Responses of European Local Production Systems (Oxford: Oxford University Press), 331-43.

Humphrey, John, and Hubert Schmitz, 2004: “Chain Governance and Upgrading: Taking Stock”, in: Hubert Schmitz (ed.), Local Enterprises in the Global Economy (Cheltenham: Edward Elgar), 349-81.
Whitford, Josh, and Cuz Potter, 2007: “Regional Economies, Open Networks, and the Spatial Fragmentation of Production”, Socio-Economic Review 5(3): 497-526.
Week 7: Cases of adjustment:  Financing small firms
Lane, Christel, and Sigrid Quack, 2001: “How Banks Construct and Manage Risk: A Sociological Study of Small Firm Lending in Britain and Germany”, ESRC Centre for Business Research, University of Cambridge Working Paper No. 217, http://ideas.repec.org/p/cbr/cbrwps/wp217.html.
Wagenvoort, Rien, 2003: “SME Finance in Europe: Introduction and Overview”, EIB Papers 8(2): 10-20.
Wagenvoort, Rien, 2003, “Are financial constraints hindering the growth of SMEs in Europe? EIB Papers 8(2): 23-50

Luigi Guiso, 2003, Small firm financing in Italy,  EIB Papers  8(2): pages 23-50

Heather Gratton, “Regional and Other Mid-Sized Banks. Recent Trends and Short Term Prospects” in FDIC Future of Banking Study: http://www.fdic.gov/bank/analytical/future/index.html 

Week 8:  Cases of adjustment: Industrial policy –The Nordic Countries

Charles Sabel & AnnaLee Saxenian, A Fugitive Success: Finland's Economic Future, (draft for Finnish National Fund for Research and Development, 2008) http://www2.law.columbia.edu/sabel/papers.htm
Peer Hull Kristensen, 2009, “The Co-evolution of Experimentalist Business Systems and Enabling  Welfare States: Nordic Countries in Transition” Chapter 1 in Kristensen and Kari Lilja, eds, New Modes of Globalizing: Experimentalist Forms of Economic Organization and Enabling Welfare Institutions Lessons from the Nordic Countries and Slovenia, (Final report of the project “Transnational learning through local experimenting (Translearn), EU-funded 6 Framework program)
Week 9: Cases of adjustment:  Global Financial System
The de Larosiere Group, The High Level Group on Financial Supervision in the EU, Report, Brussels, 25 February, 2009

Takeo Hoshi & Anil K Kashyap, “Will US Bank Recapitalization Succeed? Lessons from Japan”  2008, MS University of Chicago

Raghuram Rajan, 2009, Reforming global economic and financial governance , Vx research publication

Douglas Diamond and Raghuram Rajan, 2009, The Credit Crisis: Conjectures about Causes and Remedies

Anil K Kashyap Raghuram G. Rajan Jeremy C. Stein, 2008, Rethinking Capital Regulation, ms University of Chicago
