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Institutionalism and its Limits in Advanced Political Economies: 
Theory and Cases

This course surveys the current state of thought on institutional change in advanced political economies.  Its focus is on the limits of traditional institutional approaches, particularly regarding change.  The end of the course will adopt the issue of financialization and financial reform in advanced political economies as a case.

All materials will be available on a chalk site for the class

Requirements:

Active Participation

One In-class presentation

25 page final paper on one of the theoretical or empirical issues raised in the class.

1.) Institutionalism and Advanced Political Economies

a. Kathleen Thelen, “Historical Institutionalism in Comparative Politics”

b. Terry M. Moe, “The New Economics of Organization,” American Journal of  Political Science, 28:4 (Nov 1984): 739-777.
c. Peter A. Hall and Rosemary C.R. Taylor, “Political Science and the Three New Institutionalisms,” Political Studies, 44:4 (1996): 936-57.
d. James Mahoney, “Path dependence in historical sociology” in Theory and Society, V 29, No 4 (2000) pp 507-548
e. DiMaggio & Powell, “Introduction”  in idem eds,  New Institutionalism in Organization Theory
f. Peter Hall and David Soskice, Introduction to Varieties of Capitalism
2.) Ideational Institutionalism/ Constructivist Political Economy

a. Vivien A. Schmidt, “Discursive Institutionalism: The Explanatory Power of Ideas and Discourse” in Annual Review of Political Science 2008, 11: 303-26
b. Vivien A. Schmidt, “Taking Ideas and Discource Seriously: Explaining Change Through Discursive Institutionalism As the Fourth “New Institutionalism” European Political Science Review (2009)
c. Mark Blyth, “The Transformation of the Swedish Model: Economic Ideas, Distributional Conflict, and Institutional Change”, in World Politics, Vol. 54, No. 1 (Oct., 2001), pp. 1-26
d. Mark Blyth, Structures Do Not Come with an Instruction Sheet: Interests, Ideas, and Progress in Political Science, Perspective on Political Science, Vol. 1, No. 4 (Dec., 2003), pp. 695-706
e. Leonard Seabrooke, 2007. ‘Varieties of Economic Constructivism in Political Economy: Uncertain Times Call for Disparate Measures’, Review of International Political Economy 14(2): 371-385.

3.) Responses

a. James Mahoney & KathleenThelen, “A Theory of Gradual Institutional Change” in idem, Explaining Institutional Change,  (Cambridge UP) pp 1-38

b. Peter Hall, “Historical Institutionalism in Rationalist and Sociological Perspective” in Mahoney and Thelen, Explaining Institutional Change pp 204-224

c. Peter Hall and Kathleen Thelen, “Institutional change in varieties of capitalism”, in Socioeconomic Review, Socio-Economic Review (2009) 7, 7–34
d. Wolfgang Streeck & Kathleen Thelen, Introduction to Beyond Continuity
4.) Neo-pragmatism

a. Gerald Berk & Dennis Galvan, How people experience and change institutions: a field guide to creative syncretism, in Theory and Society, (2009) 38:543–580

b. Charles Sabel,  A Real Time Revolution in Routines, ms

c. Gary Herrigel, Introduction and Conclusion to Manufacturing Possibilities
d. Kathleen Thelen, “Beyond Comparative Statics:  Historical Institutional Approaches to Stability and Change in the Political Economy of Labor,” Oxford Handbook of Comparative Institutional Analysis (forthcoming 2010)
5.) Levels of Analysis

a. Mark Thatcher, “Reforming National Regulatory Institutions: the EU and Cross-National Variety in European Network Industries” in Bob Hancke,  Martin Rhodes, Mark Thatcher, eds, Beyond Varieties of Capitalism: Conflict, Contradictions, and Complementarities in the European Economy, (Oxford: Oxford University Press 2008), 147-172
b. Helen Callaghan, (2009):  “Beyond Methodological Nationalism: How Multilevel Governance Affects the Clash of Capitalisms,” Journal of European Public Policy (forthcoming).
c. Christine Overdevest “Comparing forest certification schemes: the case of ratcheting standards in the forest sector” in Socio-economic Review, 2010 8: 47-76
d. Knut Lange, “Institutional embeddedness and the strategic leeway of actors: the case of the German therapeutical biotech industry”, Socioeconomic Review, 2009 7: 181-207 
e. Charles F. Sabel & Jonathan Zeitlin, “Learning from Difference: The New Architecture of Experimentalist Governance in the EU” in European Law Journal, Vol 14. No. 3, May 2008, pp271-327
6.) Cases: Financial system change

a. Eric Helleiner and Stefano Pagliari, “Towards a New Bretton Woods? The First G20 leaders Conference and the Regulation of Global Finance” In New Political Economy, 14, 2 275-287
b. Eric Helleiner, “Special Forum:  Crisis and the Future of Global Financial Governance” in Global Governance 15 (2009), 1–28
c. Stephen Nelson and Peter Katzenstein, “Uncertainty and Risk and the Crisis of 2008” ms April 2010

d. Katherina Pistor, Global network finance: Institutional innovation in the global financial market place, Journal of Comparative Economics 37 (2009) 552–567
e. Raghuram Rajan, 2005 “Has Financial Development Made the World Riskier?”
f. William Simon, “Optimization and its discontents in regulatory design: Bank regulation as an example.”   Regulation & Governance; Mar2010, Vol. 4 Issue 1, p3-21, 19p
For Background Info: NYU Stern Working Group on Financial Reform, Real Time Solutions for Financial Reform,  (NYU Stern School of Business e-book)
7.) Financialization

a. Michel Aglietta & Regis Breton, ‘Financial Systems, Corporate Control and Capital Accumulation’ Economy and Society, Vol. 30, No. 4 (2001), pp. 433 – 66
b. Marion Fourcade and Sarah Babbs, The Rebirth of the Liberal Creed: Paths to Neoliberalism in Four Countries, AJS Volume 108 Number 3 (November 2002): 533–79
c. Ashby Monk, “The Financial Thesis: Reconceptualizing Globalisation’s Effect on Firms and Institutions”, Competition and Change, Vol. 13, No. 1, March 2009 51–74
d. Johnna Montgomerie and Karel Williams, “Financialised Capitalism: After the Crisis and Beyond Neoliberalism”, Competition and Change, Vol. 13, No. 2, June 2009 99–107
e. Beth Simmons, Frank Dobbin, and Geoffrey Garrett, Introduction: The diffusion of liberalization”  in  idem. The Global Diffusion of Markets and Democracy, (Cambridge University Press, 2008) pp 1-63
f. Mary O'Sullivan  Acting out institutional change: understanding the recent transformation of the French financial system, Socio-Economic Review (2007) 5, 389–436
8.) Cases-  Germany

a. Wolfgang Streeck, Re-Forming Capitalism. Institutional Change in the German Political Economy, (Oxford: Oxford University Press, 2009)-entire

9.) Cases: Financialization in the US

a. Gerald F. Davis, 2010.  “Not just a mortgage crisis: How finance maimed society.” Forthcoming in Strategic Organization 8(1).
b. Gerald F. Davis, 2009.  "The rise and fall of finance and the end of the society of organizations."  Academy of Management Perspectives 23(3): 27-44
c. Schwartz, H. and L. Seabrooke. 2008. ‘Varieties of Residential Capitalism in the International Political Economy: New Politics in Old Welfare States’, Comparative European Politics, 6)(3): 237–261. 
d. Frank Dobbin and Dick Zorn (2005) ‘Corporate Malfeasance and the Myth of Shareholder Value’, Political Power and Social Theory, Volume 17, pp. 179-198.
e. Johnna Montgomerie, “The pursuit of (past) happiness: Middle class indebtedness and American Financialization”  In New Political Economy, 14, 1, 1-24  2009
